EXHIBIT 1: Oliver Phillips Proof of Claim in MCLM Chapter 11 Bankruptcy, with
attached settlement agreement in which MCLM agrees to assume Donald DePriest’s
debt owed to Phillips, and copies of other agreements, warrants, etc.
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UNITED STATES BANKRUPTCY COURT Northern District of Mississippi

PROOF OF CLAIM

Mare of Deldor: .
Maritime Communications/Land Mobile, LLC

Case Number:

11-13463

NOTE: This form should not be used to make o claim for an adwinistrative expenye arizing after the commoncenent of the case. A reguest for papment of an

adiministrotive exporse may e fled puvsnont to 1] US.C § 503,

MName of Creditor (the person of ather entity to whom the debtor owes money or propertyk:
Cliver L. Phillips, Jr.

MName and adidress where notices should be senl:
John W, Crowell
Post Office Box 1827
Columbus, MS 39703-1827

Telephone number:
(662) 243-T308

Check this box to ndicate that this
claimi nmeds o previously filed
claim.

Court Claim Number:
LI krawen)

Filed oun:

Mame and address where poyment shiould be sent (of different from above):
Oliver L. Phillips, Jr.
101 Arrington Blvd,
Columbus, MS 39702

Telephone number:
(662) 574-B373

Cheek this box if you are wware that
anyone else hos filed o proaf of clanm
refating 1o your chum. Attach copy of
statement giving particulars,

Cheek this bex if you are the debtor
or trustee in this case.

1. Amount of Claim ns of Date Case Filed: 5 6,500,000.00

If all or part of your elvim is seoured. complete item 4 below: however, if all of your eloim 18 unsecured, do nod complete
itemn 4.

If all or pant of your claim is entitled to priority, complete ilem 3,

*&'hmk this box if claim includes interest or other charges in addition to the prncipal amount of claim. Attach temized
statement of interest or charges,

2. Basis for Clalm: __See altached Exhibit "A”
(See instruction #2 on reverse side.)

3. Last four digits of any number by which creditor identifies debitor:

3a. Debtor may have scheduled secount as:
{See instruction #3n on reverse side.)

4. Secured Clalm (See instruction #4 on reverse side.)
Check the sppropriote box if your elaim is secured by a lien on property or o right of setoff and provide the requested
information,

Nature of property or right of setofl: Real Estate Motor Vehicle | Chther
Describe:
Value of Property:$ A I Interest Rate Yo

Amount of arvearage and other cliarges as of time case filed incloded o secured claim,

if any: § Basls for perfection:

Amount of Secured Claim: § Amount Unsecured: §

6, Credits: The amownt of all payiments on this claim has been credited for the purpose of making tis proaf of claim,

7. Documents: Attnch redacted copies of ony docmmnents that support the claim, such as promizsory notes, purchase
orders, invoices, itemized statements of unning accounts, contraets, fudgments, mortgages, and security ngreements.
You may also sttach a summary, Attach redacted copies of documents providing evidence of perfection of

a security interest. You may also nitach o summary, (See fnsirncition 7 and definition af “redacted ™ i reverse side.)

DO NOT SEND ORIGINAL DOCUMENTS. ATTACHED DOCUMENTS MAY BE DESTROYED AFTER
SCANNING,

If the documents are not available, please explain:

5. Amount of Claim Entitled to
Priority under 11 US.C. §507(a). If
any portion of vour claim fulls in
one of the following categories,
check the box and state the
amount,

Speeify the prioeity of the claim.

 Domestic support ohligations wnder
11 US.C§50T()( 1WA or (m)(1KB).

Whoges, salaries, or commissions (up
to $11,725%) eamed within 130 days
before filing of the bankruptey
petition or cessation of the debtor's
business, whichever is earlier - 11
LL5.C. 5507 (a)(4)

Contributicns 1o an emploves benefit
plan = 11 LLS.C, $50°7 (a)(5).

Ulp to $2.600* of deposits towand
purchase, lease, or rentnl of property
or services for personal, family, or
household use - |1 U.8.C. §507
(T

Taxes or penalties owed 1o
governmental units = 11 ULS.C. §507
(n)(E)

Other = Specify appheable paragraph
of 11 ULS.C. §507 (a}__).

Amount entitled to priority:
$

*Amtonrts ave sulfect to adfusimens on
441713 and avery 3 years tureafior wirk
resprret fo cates cevnmenced on or after
the date of adfusiuent,

Date:
11/28/2011

address above, Attach copy of power of attormey, if any.

A

Sipnature: The person filing this elaim must sign it. Sign and print name and title, i any, of the ereditor or
other person suthorized o file this claim and slate address and telephone pumber if different from the notice

i ¢ Crowed) ) v, v dhver |

FOR COURT USE ONLY

Ponalty for presenring frowdylent elaim: Fine of up to $500,000 or impnsenment for up 1o 5 years, or both IRHLS.C. §5 152 and 3571
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Court, Name of Debtor, and Case Number:

Fill in the federnl judicinl district where the banknipiey cose was filed (for
excample, Central District of Californin), the bankruptey debtor’s nume, and the
bankruptey case number. 1f the creditor received a natice of the case from the
bankruptey cotrt, all of this infonnation is located at the top of the notice.

Creditor's Name and Address:

of the person whe should receive notices issued during the bankruptey case. A
separate space is provided for the payment address if it differs from the notice

current address, See Federnl Rule of Bankruptey Procedure (FREF) 2002(g).

1. Amount of Claim os of Date Case Filed:
State the total amount owed to the creditor on the date of the
Bankruptey filing. Follow the instructions conceming whether to
complete items 4 ond 5, Check the box if inferest or other charges are
included in the cloim.

2. Basis for Claim:
Sinte the type of debt or how it was incured. Exomples include
goods sobd, money lomed, services performed, personal

bosed on the delivery of health vare goods or services, limit the disclosure of
the gonds or services so as io avoid embamrassment or the

disclosure of confidentizl health care information. You moy be required

1o provide additional disclosure il the trustee or anotler party in interest

files an objection 10 your claim.

3, Laat Four Digits of Any Number by Which Creditor Identifies
Drebtor:
State only tle lost foar digits of the delitor’s account o ather number
used by the creditor to identify the debtor.

Ja, Debtor Moy Have Scheduled Account As:

LTse this space to report a change in the creditor's name, o tronsferred
olnim, or any other information that clarifies a difference between this
proof of claim and the elaim 23 scheduled by the deblor.

Fill in the mune of the person or entity asserting o claim and the name mud address

pddress, The ereditor has 2 continuing obligation to keep the coort informed of its

injury'wrongful death, car loan, mortgage note, and credit card, I the elaim is

INSTRUCTIONS FOR PROOF OF CLAIM FORM
The instructions and definitions below are general explanations of the law. In verfofn clreumstances, sitch ax banbripiey cases et fifed volitarily by the deblor, there
may Be exceptions fo these general rides.
Items to be completed in Proof of Claim form
4. Seeurcd Claim:

Cheek the appropriate box and provide the requested information if
the elaim is fully or partially secured, Skip tlis section if the claim is
entirely unsecured. {See DEFINITIONS, below.) State the type and
the value of property that secures the claim. attach copies of lien
decumentation, and state annual interest mte wnd the amount past dus
on the claim as of the date of the bankouptey filing.

. Amount of Claim Entitled to Priovity Under 11 1L.5.C. §507{a}.

IF any portion of your cloim fils in one or more of the listed
categories, check the sppropriate box{es) and state the amount
entitled to priofty, (See DEFINITIONS, below.) A claim may be
partly priority and pantly non-priority, For example, in some of the
entegories, the law limits the amount entitled to privnty.

. Credits:

An authorized signoture on this proof of eloim serves as an scknowledgment
that when calculating the amount of the ¢laim, the ereditor gave the debtor
credit for pny payments received toward the debt.

. Documents:

Attach to this proof of elnim form redacted copies documenting the existence
of the debt and of any lien securing the debt, You may also attoch o summary.
You sust also atinch coples of documents that evidence perfection of any
securily interest. You may also attach o summary, FREF 3001{c) and {d).

If the elaim is based on the delivery of health care goods or services, see
instiuetion 2, Do not send onginal documents, as attachments may be
destroyed pfier scanming,

Drate and Slgnature:

The persan filing this proot of claim must sign and dote it. FRBP 9011. Ifthe
claint is filed electronically, FRBP S005{n)(2), authorizes courts to establish
local rules specifying whal constitutes a signature, Print the name and title, if
any, of the creditor or ather person authosized to file this claim. State the
filer's address and telephone number if it differs from the address given on the
top of the form for purposes of receiving notices. Attach o complete copy of
uny power of attomey. Criminal penslties apply for making a false statement
o a proof of claim.

DEFINITIONS

INFORMATION

Debtor
A dehtor is the person, corporation, or other entiny that
has filed a banknuptcy case.

Creditor

A creditor s 2 person, corporation, or other entity owed a
dedt by the deblor that arose on or before the date of the
bankruptey filing. See 11 ULS.C. §101 (10)

Clalim

A cloim is the creditor’s right 1o receive payiment on &
debit oowed by the debtor that arose on the date of the
bonkruptey filing. See 11 1L5.C §101 (3). A claim may
be secured or unsecired.

Froof of Claim

A proof of cladny is o foro used by the creditor to
indicate the amount of the debt owed by the debtor on
the date of the bankmptey fling. The creditor must file
the form with the clerk of the same bankmptcy court in
which the bankmiptcy case was fled.

Secured Claim Under 11 U.5.C, §506{a)

A secured claim s one backed by o lien on property of
the debtor. The claim is secured 5o long o tye creditor
Ihas the right to be poid (rom the property prior fo ofser
créditors, The amount af the secured claim cannot
exceed (e value of the property. Any amount owed 1o
the creditor in excess of the value of the property is an
upsecured claim. Examples of liens on property include

umm-:Eicm real estate of o mmril: interest in a ¢or,

A lien may be volumznly grinted by a deblor or may be
obtained throuph a court proceeding, In some states, a
cotrt judgment is a lien. A claim also nay be securcd if

tee creditor owes the debior moncy (has o right to setoll),

Unecured Claim

An unsecured claim is one that does not meet the
requirements of a secured claim. A claim may be partly
unsecured il (he amoant of the elaim exceeds the value
of the property on which the creditor has a lien.

Claim Entitled to Priovity Under 11 US.C, §507(a)
Priority claims are centain eategories of unsecured claims
tlant are paid from the available money or property in a
bankruptey case before other umsecured elaims,

Redncied

A document has been redacted when the person Gling it
has masked, edited out, or otherwizse deleted, certain
information, A creditor should redact and use only the
Tast four digits of any social-seourity, individual's my-
identification, or finmcial-scconnt number, all bt the
initinls of o minor's name and only the year of sy
person's dote of binh,

Evidence of Perfectlon

Evidence of perfection may inchede a mortpage, lien,
certificate of tithe, fisancing statement, or other
document showing that the lien has been filed ar
recorded,

Acknowledgment of Filing of Claim

To receive acknowledgment of your filing, you may
either enclose o stamped self-addressed envelope and a
eopy of this proof of claim or you may access the coan’s

PACER system (www, pacer.[rid uscouris.gav) for a
small fee 1o view your filed proofof olaim.

OfTers to Purchase a Clolm

Certnii entitics are in the busipess of purchosing clains
for on amount less than the face vahie of the claims. Cne
or more of these entitics may contact the creditor and
offer (o purchase the claim. Some of the written
comiminications from these entities may easily be
confused with afficial court documentalion o
commuuications from the debtor. These entities do not
represent the banknptoy court or the debtor, The
creditor has no obligation to sell its chaim. However, il
the ereditor decides 1o sell its clainy, any transfer of such
claim is subject 1o FRBP 3001 (), aty applicable
provisions of the Banknuptey Code (11 LLS.C. § 100 e
sing. ). anwd any applicable crders of the banknuplcy court
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Proof of Claim - Exhibit “A”

2. Basis of Claim:

All rights pursuant to the Contract and Settlement Agreement attached hereto
and incorporated herein, including satisfaction of the Judgment, transfer of the shares
in Maritel, Inc., and transfer of the shares in BioVentures, Inc., and any legal interest
accruing.




=

. _ iz I o fre il =g,
Case 11-13463-DWH Claim 66-1 Filed 11/28/11 D‘g%sc ﬂgﬂ J;_’%enz2 P_Ege 4rof 22 /

CONTRACT AND SETTLEMENT AGREEMENT

WIEREAS Oliver L. Phillips, Jr. (“Phillips”) and Donald R. DePriest (“DcPrIest”j
have reached a settlement of disputed claims arising out of that litigation in the Chancery Court :
of Lowndes County, Mississippi, more specifically styled “Oliver L. Phillips versus Donald R.
DePriest. MCT Investors, L.P. and Maritime Communications/Land Mobile, LLC and Donald R.
DePriest versus Oliver L. Phillips, Helen J. Phillips, his wife, and John Does I -20,” and desire
to reduce same to u&iﬁng, the parties identified below hereby acknowledge, agree to, and accept
as binding upon each party the following:

L INTRUDUC‘i‘IDN

A. Parties. The parties to this agreement are Phillips, DePriest, Communications
Investments, Inc., the General Parmer of S/RIW Partnership, L.P, (“S/RTW™), the Managing
Member of Maritime Cﬂmmun_icaﬁonaﬂ,and Mobile, LLC (“MCLM”). MCLM, S/RJW, and
Communications Investments, Inc. are collectively referred to as “the Remaining Pa%'tie.s.“

B. This Contract and Settlement Agrcam;:nt arises out of the above styled litigation
in the Chancery Court of Lowndes County, Mississippi, which resulted in a judgment being
entered against DﬂPﬁest in the amount of $9,-133,23D'.Dﬂ on June 30, 2009. A subsequent Order
was also entered by the Court awarding Phillips $25d,ﬂﬂﬂ.ﬂﬂ in attorney fees. After DePriest
filed an appeal of the Chancellor’s findings, P_lu'l]ips and D;-;Priest have reached a compromise

and settlement of the disputed claims, and together with the Remaining Parties, hereby agree to

the settlement and contract terms set forth belaw.

Page | of 8
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II. TERMS
L. The Judgmesit. Upon execution of this Contract and Satﬂameult Agreement and
all the attached documents, Phillips agrees to reduce the cutrent balance of the judgment and the
attorney fees award referenced in paragraph I(B) to $6.5 million (hereinafter reférred to as the
“Revised Judgment”), ﬁth interest to am.:rue at the rate of eight percent (8%) per annum from the
date of execution of this agreement, Phillips agrees to execute sufficient documentation as

required to effectuate the reduction in amount of the judgment within thirty (30) days of the

signing of this agreement.
2 The Appeal,  DePriest agrees to dismiss the pending appeal in the Supreme

Court of Mississippi styled “Donald R. DePriest versus Oliver L. Phillips, Cause No, 2009-T5-
01626, "
3.  MCLM Warrants. DePriest and the Remaining Parties agree that those MCLM
| warrants offered and referenced in the attached Exhibit “A”» have been duly exercised by
Phillips, Bart Wise, and Jim Teel, and that all respective ownership interests represented by said
warrants shall be transferred/delivered to Phillips, Bart Wise, and Jim Teel upon the dismissal of
the multiple Warren Havens lawsuits and administrative filings/pleadings currently pending
against and in regard to the matter of Maritime Communications/Land Mobile, LLC’s Form 601
A]':-pli;::aﬁon and Amendment for Auction No. 61 and other appeals and complaints by Havens
related to MCLM, DePriest and the Remaining Parﬁgs further agree that the respective
ownership interests represented by said warrants shall be delivered/transferred to Phillips, Bart

Wise, and Jim Teel prior to.the distribution to MCLM equity holders of any proceeds from the

sale, distribution or exchange of MCLM assets.

Page 2 of 8 .



Case 11-13463-DWH Claim 66-1 Filed 11/28/11 Desc Main Document  Page 6 of 22

4, Teel and Wise Promissory Notes.  DePriest and MCLM agree to execute those

promissory notes attached hereto as Exhibits “B” and “C,” in favor of Jim Teel and Bart Wise,

5 Maritel Stock.  DePriest agrees and confirms by his execution of this Contract
and Settlement Agreement, that he currently owns and will transfer on the corporate books and
deliver unto Phillips 387,780 shares of .I".{[a-.ritﬂl, Inc., and ﬁil'thcr agrees to execute any and all
documents necessary to effectuate said-transfer and delivery of those Maritel, Inc. shares
simultaneously with the execution of this agreement, IDaPriest further agrees to execute the
assignment of Maritel, Inc. shares attached hereto as Exhibit “D,” and in the event any other
documents necessary to effectuate the transfer and delivery of the Maritel, Inc, shares on the
corporate books are not available on the date of this agreement, DePriest agrees to pru.;wide those
documents and/or the information nra-cn:ssm? to obtain those documents to Phillips within thirty
(30) days of the execution hereof.

6. BioVentures Stock.  DePriest agrees and by execution of this Contract and
Settlement Agreement confirms that he currently owns 51,016 shares of BioVentures, Inc.
(“BioVentures”), and that some or all of said shares are currently pledged as security fo other
bank lenders. DePriest agres.é to provide written confirmation regarding the identity of the
lienholders against these BioVentures shares, together with the current balance of the lien(s).
DePriest further agrees to transfer, convey and assign 51,016 shares of BioVentures to Phillips
subject to any loan for which they are currently pledged as security. DePriest agrees ti'iﬂt Phillips
shall receive any dividends from the BioVentures shares referenced herein that are paid during
the time frame in which they remai-n pledged as security. In the event the lienholder(s) against
these BioVentures shares reﬁuj:es that any dividend on said shares be paid to the lienholdex(s),

DePriest agrees to provide written confirmation to Phillips from the lienholder(s) of the amount

Page 3 of 8
sd
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of the dividend aﬂd.mnfﬂmaﬁun that the lienholder did, in fact, receive it. DePriest agrees to
execute any and all documents necessary to effectuate the transfer, conveyance assig.nmant of
those BioVentures shares simultaneously with the execution of this Contract and Settlement
Agreement, together with the assignment of the BioVentures shares attached hereto as Exhibit
“F.» In the event all of the documentation necessary to effectuate the transfer and delivery of the
BioVentures shares to Phillips is not available at the time of the execution of this Contract and
Settlement ﬁgre;ament, DéPriest agrees to provide the necessary documentation and/or the

information necessary to obtain the required documentation to Phillips within thirty (30) days of

~

the execution hereaf,

Should DePriest become delinquent on the payment, or otherwise default on the loans for
which the BioVentures shares are pledged as collateral, DePriest agtees to provide Phillips with

written notice of the delinquency and/or default within ten (10) days thereof.
DePriest agrees to pay or caused to be paid the underlying debt collateralized by the

BioVentures shares prior to or upon any sale, partial sale, transfer, distribution or _?uchaugc of
hisisa 15 EQ

MCLM assets resulting in the distribution of proceeds to the Member(s) of MCLM.. &3 i mingy

Asney n"{ sugegh DeTeies\ “ﬁ; awlhnors 4o alloate -the MM lﬂ"nhllu"h"hﬂ =
Lump Sum Payment. Subseguent {o the execution of this agreement, upon

payment to Phillips of any one of the lump sum payments identified in the Lump Sum Payment
Schedule attached hereto as Exhibit “F,” Phillips shall sign a release and cause fo be removed
from the judgment roll in any and all counties where it is currently enrolled, the Revised
Judgment referenced in paragraph (1) hereof. Phillips further agrees not to commence or levy

execution on the Revised Judgment from the date of this agreement through the December 31,
4

2011, date referenced in the Lump Sum Payment Schedule.

Page 4 of 8
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DePriest and the Remaining Parties agree to execute any and all necessary documentation
authorizing payment to be made to Phillips according and pursuant to the Lump Sum Payment
Schedule, upon distribution of the net proceeds, from any sale, partial sale, transfer, distribution
or exchange of MCLM assets to members of MCLM, if the agreed upon settlement payment has
not been made to Phillips prior to any such distribution of net proceeds generated from any sale,
partial sale, transfer, distribution or exchange of MCLM assets.

If the Revised Judgment is not satisfied according to the Lump Sum Payment Schedule
on or before December 31, 2011, Phillips shall be free to commence execution on the Revised
Judgment. Subsequent to December 31, 2011, but prior to and including December 31, 2012,
should DePriest desire to make the required $5.25 million payment, any amounts recovered by
Phillips upon prior exc.cufjon. on the Revised Judgment shall be credited against-and applied to
the $5.25 million payment.

8.  Should there be any equity distribution to the Member(s) of MCLM from the sale,
partial sale, transfer or exchange of MCLM assets, or any other event creating or resulting in an
eqﬁity distribution for the Member(s) of MCLM, the Remaining Parties agree that any such
proceeds received by them will be used to pay Pliliips the appropriate lump sum payment as set
forth in the attached Lump Sum Payment Schedule uﬁtil any such proceeds are exhausted or until
the settlement terms have been satisfied.

9, It is further agreed and understood between the parties that the obligation to pay
Phillips and satisfy the Revised Judgment from the distribution of net proceeds received by
members of MCLM from the sale, partial sale, transfer, distribution or exchange of MCLM

“assets does not expire December 31, 2012, and that if any sale, distribution or exchange of

MCLM assets should take place after the December 31, 2012, date referenced above, and the

.Pagu 50f8 ﬁy -
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Revised Judgment has not yet been otherwise satisfied, DePriest and the Remaining Parties’
obligation to pay Phiﬂipé from the distribution of net proceeds received by MCLM members
from any MCLM asset sale, partial sale, transfer, distribution or exchange fo satisfy the Revised
Judgment still remains. After December 31, 2ﬂ12, the amount required to satisfy the Revised
Judgment shall be that amount equal to the haiance of the Revised Judgment plus intai;est, less
any monies recovered by Phillips upon any prior execution on the Revised Judgment,

Tt is the express intent of all of thn paties to this settlement agreement that, if not satisfied
earlier, the agreed upon Revised Judgment is to be satisfied from the distribution of net proceeds
to members of MCLM from the sale, partial sale, transfer, distribution or exchange of MCLM
assets, either by paying the appropriate lump sum payment pursuant to the Lump Sum Payment
Schedule, or by paying the remaining balance of the Revised Judgment should the distribution of
the net proceeds to the members of MCLM from the sale, partial sale, transfer, distribution or
exchange of MCLM occur after the December 31, 2012, date referenced in the Lump Sum
Payment Schedule.

The Remaining Parties make no other promise other than what is expressly set forth
herein. Specifically, the Remaining Parties do not agree fo guarantee the debt of DePriest or
otherwise act as a surety for any obligation of DePriest, except solely to pay Phillips from the
distribution of net proceeds to the members of MCLM from the sale, partial sale, transfer,
distribution or exchange of MCLM assets,

10. Sh;;:uld DePriest and/or the Remaining Parties default on any of the “TERMS"
contained in paragraph I (6-9) herein, DePriest shall have twanty_(?ﬂ} days within which to cure
the default after recefving written notice from Phillips. If the default is not cured within twenty

(20) days of the written notice from Phillips, Phillips may begin execution on the Revised

Page 6 of § ﬁ g
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Judgment., For purposes of this paragraph, the twenty (20) days remedial period shall begin fo
run two (2) days from the date on the written notice.
ITI. BINDING EFFECT
This Contract and Settflement Agreement and the terms contained herein shall be binding
upon all parties and shall inure to the heirs and assigns of the parties.
" 1V. ATTORNEY FEES
Tn the event of the breach of any of the terms of this. Contract and Seitlement Agreement,
the brcgcbix_lg party shall be responsible for any and all attorney fees incurred by the non-
breaching party as a result of any and all efforts to enforce the agreement as written. |
V. ENTIRE AGREEMENT

This Contract and Settlement Agreement expresses the entire agreement between the

parties, and any modifications, amendments, or supplements to this Contract and Seftlement
and i5 Sulbjeek o WL

Agreement may only be made in writing signed by all of the parties, E:;‘li'i‘!: ca h"t‘ :‘#t‘l\."c valid )

Oliver L. Pthlps I1 ? j ,7L

[Donald R. D\Fuest

=

MARITIME COMMUNICATIONS/LAND
MOBILE, LLC BY AND THROUGH S/RIW
PARTNERSHIP, L.P., ITS MANAGING
MEMBER; BY AND THROUGH
COMMUNICATIONS INVESTMENTS, INC.,
GENERAL PARTNER OF S/RIW BY AND
THROUGH SANDRA DEPRIEST,
PRESIDENT AND SOLE SHAREHOLDER OF
COMMUNICATIONS INVESTMENTS, INC.

By:

“Sandra DePriest 'in'uls:) inher uemh"nw

Page 7 of 8 “"1“"’7\3 |
| =d
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The undersigned hereby confirm, agree and acknowledge that S/RJW Partnership, L.P. is
the Managing Member of Maritime Communications/Land Mobile, LLC, that Communication
Investments, Ine. is the General Partner of S/RJW Partnership, L.P., and that Sandra DePriest is
the President and sole sharcholder of Communications Investments, Inc., and as such, is

authorized to act on behalf of and bind the said entities, j
;i Ec}ngd R, D-:Priasf;

o DAL

Sandra DePriest

Page 8 of 8 :
=
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Thm Wm:mut1azsauedﬁumMantmaCummunicanomfImdMobﬂeILC (‘MCILMLLC ’)

a Delaware Limited Liability \Cr:ﬂ:l:ll:ran:a»r 1o a group of individuals, The Maritime Communications . ©
Group (“Te MC Group™) cumpc:aed of therL PhJHJps, Jr,, Bart Wise, James L, Teel, Si 'Ihumas

~and RJ.ISﬁﬂH K}rle i

WHEREAS ﬂ:mpames hamtn,pursuanttu a transacﬁan, have agreed

" fhat “MC/LMILLC" is providing this Warrant to “The MC:Group” to
‘purchase 20 of 1,000 Units authorizéd and to be issued from said

company at $1.00 per.Unit. This Warrant may be-exercised at any
time up to ‘October 1, 2007 and must be exercised prior fo filing of

-any dacuments relate;d to an Initial Public Qffering,

. The exercise of ‘this Warrant is fo be at a cost of $20.00 for the 20 Units divided npon
percentage of contribution to “The MC Grc:up” Note datcd September 20, 2005,

It is Lmdﬂrstnud that the Wa.trants are g:t&utr:.d so that mmnhars of “The MC {:ruup” will
.have pro rata nghtstothezﬂUmts : ;

Witness oursignatures, this the 20th day of Septembﬂr, 2005,

Communications Investments, Inc.

- General Partner,
Maritime Communications/Land Mobile, LLC

By: / Wﬂéﬁ}ﬁ%‘\j

D&ﬁd R. DaPncst,"Manager

County of Lowndes ]

Stats of Mississippi 1

; Pmmaﬂyw&hufmum.fhumﬁmignudmpuhhchmdfnrﬂmm&mﬁundmtyafummd,
DONALDR. DEPRIEST and OLIVER L PHILLIPS, JR., who acknowledged before me that they signed the above and

f:m:gumg Warrant n,uthn day end year and for the purposes there mentionad,

Given under my hend and official seal on the 20% of September, 2005, ¢
te N% Public, Belinda W. Hudson

My Commission Expires;

_ﬁﬁmﬂﬁmm
COMMISSION EXPIRES: Jan 4, 2009 .
PURLIC UNDERWHITERS

BONDED THEY NOTARY PUBLIC
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Columbus, Mississippi $310,033.72

PROMISSORY NOTE
For value received, the u\;}dmsigned, Maritime Communications/Land Mobile, LLC
does hereby promise to pay urto James L. Teel, or order, the original principal sum of Three
{fundred Ten Thousand Thirty-Three and 72/100ths Dollars ($310,033.72) as of February 15,
ZIE.';l 0, together with interest thereon at the rate of ten percent (10%) per annum fo run from
February 15, 2010, which said indebtedness shall be due and payable on February 15, 2011,

T, in case of default in the payment of this note, it is placed in the hands of an attorney for
collection by suit or otherwise, an additional amount of twenty per cent (20%) of the principal
and interest of this note shall be added to the same as attorney's fee, together with all other

reasonable costs of collection.

The undersigned reserves the right to prepay the indebtedness evidenced hereby, in whole
or in part, at any time without penalty, .

DATED this 5 zr’é day of March, 2010,

MARITIME COMMUNICATIONS/LAND
MOBILE, LLC BY AND THROUGH S/RJW
PARTNERSHIP, L.B,, ITS MANAGING
MEMBER; BY AND THROUGH
COMMUNICATIONS INVESTMENTS, INC.,
GENERAL PARTNER OF S/RITW BY AND
THROUGH SANDRA DEPRIEST,
PRESIDENT AND SOLE SHAREHOLDER OF
COMMUNICATIONS INVESTMENTS, INC.

By: C A D%%% B L
Sandra DePriest Sslely M her repmE e us;;:.az‘b
W % %;

A :
Dbfald R. DePriest, Indtidually as Guarantor

25, 091-007
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PERSONAL GUARANTY

In considetation of James L. Teel extending credit in the amount of $310,033.72, as
evidenced by P-mmissnry Note dated March _?ﬁ 2&1(}; from Maritime Communications/Land
Mobile, LLC to James L. Teel, Donald R, DePriest hereby personally guarantees payment in fuall
together with all interest of Three Hundred Ten Thousand Thirty-Three and 72/100ths Dollars
($310,033.72) due on February 15, 2011.

It is expressly agreed that this Personal Guaranty is absolute and complete, and that
acceptance and notice hereof by Maritime Communications/Land Mobile, LLC are hereby expressly
waived, and the same shall continue in force until written notice of its discontinuance shall be served
upon the manager of Maritime Communications/Land Mobile, LLC.

The Guarantor has read fthis agreement and knows and understands it contents, This
Guaranty and the performance hereunder shall be construed and determined according to the laws

of the State of Mississippi.
IN WITNESS WHEREOF, I, Danald R, DePriest, have hereunto signed my name on this the

j’%’j& day of March, 2010, g
WP 4. M

=

Denald R. DePriest
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STATE OF MISSISSIPPI

COUNTY OF LOWNDES

Personally appeared before me, the undersigned authority in and for the said county and state,
on this qfﬁ day of March, 2010, within my jurisdiction, the within named Donald R. DePriest,

who acknowledged that he executed the above and foregoing instrument,

Ao ud 1) Wudion

NOTARY PUBLIC

(SEAL)

...........
an

My %&W_’prms:

"?' W, \.fo
ﬂ';‘fna““ "’0

s M

r‘” WOTARY FUBLIC 7- 1
i 1DE 23259

i Commissian Exploes ;

3 January 4, 2013

Hﬁo?:;‘} ~ . @'{h:-"..:
‘*--.,‘_EDEE'EU“

g a*
............




Case 11-13463-DWH Claim 66-1 Filed 11/28/11 Desc Main Document  Page 16 of 22

" Columbus, Mississippi $141,322.95

PROMISSORY NOTE
For value received, the undersigned, Donald R. DePriest does 'hf:re:b}.r promise to pay
unto Bart Wise, or order; the original principal sum of One Hundred Forty-One Thnusanﬁ“
Three Hundred Twenty-Two and 95/100ths Dollars ($141,322.95) as of February 15, 2010,
together with interest thereon at the rate of five and one-quarter percent (5 .ﬁﬁ%} PET annum
Itd run from Fébruary 15,2010, which said indebtedness shall be due and p&yablc. on

February 15, 2011, -

If, in case of default in the payment of this note, it is placed in the hands of an attorney
for collection by suit or otherwise, an additional amount of twenty per cent (20%) of the
principal and interest of this note shall be added to the same as attorney's fee, together with

all other reasonable costs of collection.

The undersigned reserves the right to prepay the indebtedness evidenced hereby, in
whole or in part, at any time without penalty.

. | "
DATEDMBRJ} day af%ﬂ, 010.

Al G R

Bénali Rl DePrest +

25, 091007
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Columbus, Mississippi $128,413.52

PROMISSORY NOTE

For value received, the undersigned, Maritime Communications/Land Mobile, LLC

does hereby promise to pay unfo Bart Wise, or order, the original principal sum of One Hundred

Twenty-Eight Thousand Four Hundred Thirteen and 52/100ths Dollars ($128,413.52) as of
February 15, 2010, together with interest thereon at the rate of ten percent (10%) per annum to

run from February 15, 2010, which said indebtedness shall be due and payable on February 15,

2011,

If, in case of default in the payment of this note, it is placed in the hands of an attorney for
collection by suit or otherwise, an additional amount of twenty per cent (20%) of the principal
and interest of this note shall be added to the same as atforney’s fee, together with all other

reasonable costs of collection,

The undersigned reserves the right to prepay the indebtedness evidenced hereﬁy, in whole

or in part, at any time without penaity.

DATED this m day of March, 2010.

MARITIME COMMUNICATIONS/LAND
MOBILE, LLC BY AND THROUGH S/RIW
PARTNERSHIP, L.P., ITS MANAGING
MEMBER; BY AND THROUGH
COMMUNICATIONS INVESTMENTS, INC,,
GENERAL PARTNER OF S/RIW BY AND
THROUGH SANDRA DEPRIEST, _
PRESIDENT AND SOLE SHAREHOLDER OF
COMMUNICATIONS INVESTMENTS, INC.

o C Qe SAT

SMWJ SR ubo T sy fnomiBliie

4
-

Donald R. DePriest, Imﬁvidaﬁi"@ as Guarantor

25, 091-007
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PERSONAL GUARANTY

In consideration of Bart Wise extending credit in the amount of $128,413.52, as evidenced

March
by Promissory Note dated-February _ & ' > 2010, from Maritime Communications/Land Mobile,
LLC to Bart Wise, Donald R. DePriest hereby personally garantees payment in full together with

all interest of One Hundred Twenty-Eight Thousand Four Hundred Thirteen and 52/100ths Dollars

{$123 413.52) due on February 15, 2011,
It is expressly agreed that this Personal Guarant}r is absoluie and complete, and that
acceptance and notice hereof by Maritime Communications/Land Mobile, LLC are hereby expressly

waived, and the same shall continue in force unfil written notice of its discontinuance shall be served

upon the manager of Maritime Communications/Land Mobile, LLC,

The Guarantor has read this agreement and knows and understands it confents. This

Guaranty and the performance hereunder shall be construed and determined according to the laws

of the State of Mississippi.
IN WITNESS WHEREOPF, L, Donald R. DePriest, have hereunto signed my name on this the

_@Hﬂmﬁfm-mh, 2010,
AR =

Dénald R. DePriest
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STATE OF MISSISSIPPI

COUNTY OF LOWNDES
Personally appeared before me, the undersigned authority in and forthe said county and state,

on this Bih day of March, 2010, within my jurisdiction, the within named Donald R. DePriest,

who acknowledged that he executed the above and foregoing instrument,

@?{'!ﬂiuﬂ?&lﬂj \"HHﬂLlﬂAU

NOTARY PUBLIC

(SEAL)

{00 wovary PuBLIG |
I0g 23255 :
b Commisgion Explas
January 4, 2013 4

. o
11111
iiiiiiiii
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ASSIGNMENT AND TRANSFER OF CORPORATE STOCK

Pursuant to and in compliance with that certain Contract and Seftlement Agreement
reached between Oliver L. Phillips, Jr. and Donald R. DePriest arising out of the litigation
in the Chancery Court of Lowndes County, Mississippi, more sﬁ:aciﬂcaﬂy styled “Oliver L.
Phillips, Plaintiff, versus Donald R. DePriest, MCT Invesiors, L.P. and Maritime
Communications/Land Mobile, LLC, Defendants, and Donald R. DEPﬂE.:ST.‘, Counter-Plaintiff,
Versus Oliver L. Phillips, Helen J. Phillips, his wife, and John Does 1-20, Counter-
Defendants” Cause No., 2007-0526, I, Donald R. DePriest, hereby assign, transfer, and set
over unto Oliver L. Phillips, Jr. all my right, title and interest (which is warranted to be
100%) in and to 387,780 shares of Maritel, Inc, as consideration for said settlement, A copy

of the stock certificate is attached hereto, and the original has this day been executed by me

and delivered to Oliver L, Phillips,
The undersigned, Donald R. DePriest, hereby covenants and warrants that he is the
current owner of said stock and that he will execute such other documents as maf,r be

necessary in order to transfer ownership of the stock as provided herein in order that the

corporate books and records of the corporation will properly reflect Oliver L. Phillips, Ir. as

' J
el 0 G

Doriald R. DePriest

the true and proper owner thereof,

Dated this G ] day of March, 2010.
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ASSIGNMENT AND TRANSFER OF CORPORATE S'I_‘DCK.

Pursuant to and in com;l)liancc with that certain Confract and Settlement Agreement between
Oliver L. Phillips, Jr. and Donald R, DePriest arising out of the litigation in the Chancery Court of
Lowndes County, Mississippi, styled “Oliver L. Phillips, Plair-Lﬁff, versus Donald R. DePriest, MCT
Investors, L.P. and Maritime Communim.atinng!Land Mobile, LLC, Defendants, and Donald R.
DePriest, Counter-Plaintiff, versus Oliver L. Phillips, Helen J. Phillips, his wife, and John Does 1-
20, Counter-Defendants” Caunse No. 2007-0526,1, Donald R. DePriest, hereby assign, transfer, and
set over unto Oliver L. Phillips, Jr. all my right, title and interest (which is warranted to be 100%)
inand to 51 -ﬂlﬁ shares of BioVentures, Inc. as consideration for said settlement, These sharr:s are
currently encumbered, as thr::,' are pledged as collateral for bank loans. Pursuant to and consistent
with the Contract and Settlement Agreement referenced above, any dastnhuﬂcns from or dividends
paid on these shares subsequent to the date of this assignment, the receipt of which is not required
by the banks holding the underlying loans, shall be paid to Oliver L. Phillips, Jr. Also pursuant to
the terms of the Contract and Settlement Agreement, the undersigned promises to pay off the.debt
secured by these shares and/or otherwise cause the release of these shares from the lender(s) prior
to or upon any sale, partial sale, transfer or exchange of Maritime Communications/Land Mobile,
LLC Wb.lr.‘h results in any equity distribution to its member(s). |

The undersigned, Donald R. DePriest, hereby cuveﬂants and warrants that he is the current
uwﬁer of said stock and that he will execute such other documents as may be necessary in order fo
transfer ownership of the stock as provided herein in order that the corporate books and records of

the corporation will properly reflect Oliver L. Phillips, Jr. as the true and proper owner thereof,

(o §

Dofiald R. DePriest

Dated this y of March, 2010,
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LUMP SU_M PAYMENT SCHEDULE

(1) $3,000,000 if paid prior to or on June 30, 2010;

(2)  §$3,250,000 if paid after June 30, 2010, but before and incI.uding
December 31, 2010;

(3)  $3,750,000 if paid after December 31, 2010, but before and
including June 30, 2011;

(4)  $4,250,000 if paid after June 30, 2011, but before and including
December 31, 2011; and )

(5)  $5,250,000 if paid after December 31, 2011, but before and
including December 31, 2012,




